
TFSA ROOM? 

Summer is now officially upon us. Although we have only been through half the calendar year 

2016, we've seen both ups and downs in the market. 

 

The Brexit vote was somewhat of a surprise to the majority of market participants and sent 

some shockwaves through the equity markets the end of June. For those of you who have the 

pleasure of not being disturbed by that Brexit news, people in England narrowly voted in a refer-

endum to leave the European Union. Although the people in Scotland and Ireland voted to stay, 

they are currently wrapped up in the leave vote and are poised to leave the European Union. 

According to the leaders in Scotland and Ireland they do not want this and will fight to stay as 

part of Europe. 

 

All of this is uncharted territory and will take a few years to settle itself out. In the meantime, 

having a balanced portfolio is even more important than ever. I have been very happy with The 

Burley Model Portfolio over the last few years and anticipate that it will remain stable during 

what is to come. 

 

Precious metals have been the top performing asset class of the year and what people flock to 

in times of uncertainty. Patience in this position has been well rewarded so far this year and I 

expect that to continue during any upcoming volatility.  

 

We're constantly keeping updated with manager meetings and conference calls. Heading into 

the Brexit vote, most equity managers and even the fixed income teams were carrying above 

normal levels of cash. This is why I like active management and will allow them to buy into 

some great companies at attractive prices.  

 

This is also what we pay them to do and where they add value to the portfolios they manage. If 

markets go straight up all the time, then were using fund managers to simply hang onto stocks. 

When we experience times of volatility, the good money managers actually get excited in times 

like these because this is what they train for. This is why we use them to professionally manage 

our money. This is where they earn their paychecks and add value to our portfolios.  Great 

money managers see this volatility as their opportunity to make the portfolio better and create 

long-term wealth. 

  

At this point in time, I see this as normal market behavior. We are not experiencing a liquidity 

crisis or abnormal activity at this time  The markets were just upset by some surprising news 

and are expected to continue on as normal going forward. We will keep a very close eye on 

things in the coming months.  As always, if you have any questions or concerns, please give me 

a call. Summertime is a great time to do an account review. 
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Have you maximized 

your TFSA? Since 2009, 

you have been able to save 

$46,500 in a tax free  

environment. If you have 

haven’t taken advantage of 

this, please call us to make 

a lump sum deposit, or to 

set up a monthly contribu-

tion. Why not take advan-

tage of this tax free savings       

vehicle? 
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I would like to take a moment to   

welcome our new clients who are 

getting this publication for the first 

time. Thank you for allowing me to 

play a role in preparing for your finan-

cial freedom. I look forward to working 

together for many years to come. 

 

Thank you to our existing clients. I 

truly appreciate your loyalty and   

confidence in my abilities.  

WELCOME & THANK YOU 

One of the greatest compliments we can ever receive is a referral from our existing clients. 
 
Over the years we have received many referrals from clients and friends who have the desire 
to see their loved ones well cared for and succeed financially. In fact you were likely intro-
duced to us by someone who was already happy with our service. 
 
 

THANK YOU for your continued support and confidence. 
 
 

If you know someone else that you care about that we may be able to help, please contact 
Michelle or myself with their information and let them know that we will be calling. 
 
 

We always appreciate these introductions and treat them with the respect and care that they 
deserve.  

REFERRALS 

CONTACT INFORMATION AND LOCATION 

Manulife Securities Incorporated & Manulife Securities Insurance Inc. 

Keeler Financial Planning 

390 Brant Street, Suite 400 

Burlington, Ontario, L7R4J4 

Phone: (289)245-1003 Toll Free: (866)840-9422 

Fax: (289) 245-1009 
 

 

This publication is solely the work of Tim Keeler for the private information of his clients. Although the author is a Manulife Securities Advisor, 
he is not a financial analyst at Manulife Securities Incorporated (“Manulife Securities”). This is not an official publication of Manulife Securities. 
The views, opinions and recommendations are those of the authors alone and they may not necessarily be those of Manulife Securities. This 
publication is not an offer to sell or a solicitation of an offer to buy any securities. This publication is not meant to provide legal, accounting or 
account advice. As each situation is different, you should seek advice based on your specific circumstances. Please call to arrange for an 
appointment. The information contained herein was obtained from sources believed to be reliable; however, no representation or warranty, 
express or implied, is made by the writer, Manulife Securities or any other person as to its accuracy, completeness or correctness. Manulife 
Securities Incorporated is a Member of the Canadian Investor Protection Fund. Stocks, bonds and mutual funds are offered through Manulife 
Securities Incorporated.  Insurance products and services are offered through Manulife Securities Insurance Inc.  
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Michelle Hedley 

Sales Assistant 

Michelle.hedley@manulifesecurities.ca 

GUACAMOLE 
INGREDIENTS: 

4 Ripe Avocados 

3 Limes (Juice Only) 

2 Tomatoes 

1 Medium Onion finely chopped 

1/4 Tsp Black Pepper 

1/2 Tsp Salt 

2 Cloves Fresh Garlic 

INSTRUCTIONS: 

Place avocados in a mixing bowl and 

mash with a fork. 

Add remaining ingredients and serve 

immediately with whatever you like to 

dip!!   

ENJOY!!! 
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