
Lately there has been a lot of attention and press around investment Management Fees. Just what do these pay for and what exactly is 

an MER? In its simplest terms, the management expense ratio is your portion of the cost of ensuring that the fund continues to run 

properly. It is typically expressed as a percentage of the assets in the fund. Although it is lumped into one fee that comes off as part 

of the daily operations of the fund, there are four main components that comprise the management expense ratio (MER).  

 

First of all it pays for the investment management portion of the fund. This includes the decision-making, investment research, ongo-

ing monitoring, governance and risk management. These would include the fund managers and their team of research analysts.   
 

Second would be the operational expenses of the fund. The day-to-day expenses that include fund accounting, recording and report-

ing to the regulatory bodies, legal fees as well as other regulatory costs. In other words the operating expenses ensure the fund is run-

ning properly and in compliance with all the standards laid out by the securities commission and investment dealers association.  

 

A portion of the management expense ratio often referred to as the trailer fee is how the dealer and advisor are compensated. This 

would include my commission, Manulife's dealer portion, the operational costs of running the office and paying staff, keeping re-

cords and reporting directly to you, our clients.  
 

Finally, the forth component of the expense is for good old tax in the form of HST. Yes we even pay tax on our investment funds. 

Although we cannot prevent or predict market fluctuations, the advisor portion of this fee ensures that we will be there to help you, 

discuss things with you and possibly even persuade you not to make poor decisions.  
 

If we break down the cost of advice to 1%, the cost of making poor decisions can be priceless..... 
 

The range of MER charges vary depending on the amount of work and manpower that goes into running the fund. For example, an 

investment that simply holds silver bars in a vault in custody for you has a very low management fee. On the other hand, a fund that 

invests in small companies all over the globe that requires fund managers and analysts to personally visit the sites and interview 

company management, obviously comes at a higher cost. You get what you pay for.  
 

As your advisor, I make every attempt to find the lowest cost solution. I spend a lot of time doing research and due diligence to en-

sure that the net return to you as the investor is the most important part of the equation.  
 

I'm sure we would all agree that an investment that returns 8% net to the investor and charged 2.5% fee along the way is more valu-

able than an investment resulting in a 5% net return but only charge 1% fee to accomplish it. 

  

At any time, you can ask to see my portfolio monitoring binder that examines everything from fees through historical returns, to 

management styles and staff changes. If you have any interest of the inner workings of The Burley Model Portfolios, please ask me I 

would be happy to share it with you. We work hard to keep our information current and relevant.  
 

If you have any questions about this or anything else, always feel welcome to reach out to us. We are here to help. 

Increasing your net worth, your income 

and meeting your financial planning 

objectives. 

K E E L E R  F I N A N C I A L  P L A N N I N G  

T H E  B U R L E Y  P R E S S  

MANAGEMENT FEES EXPLAINED 

RRSP DEADLINE  

TFSA - ARE YOU TAKING ADVANTAGE? 

HELP US CELEBRATE !!!! 

HOLIDAY RECIPE  

7 T H  E D I T I O N  

We PLAN for Your Prosperity 

2016 seems to have come and gone in the blink of an eye. What started out as a 

scary year with oil prices dropping below $30 has ended with a somewhat surpris-

ing "Trump bump" to the US economy and great optimism in the Canadian energy 

patch.  
 

Patience and discipline are the key to survival in the investment world. Having a 

plan and diversified portfolio are also key elements. Aside from having great cus-

tomer service from Michelle,  I'm here to help with the strategy, portfolio, and 

maintaining the discipline involved in the strategies.  

I N S I D E  T H I S  I S S U E :  

M A N A G E M E N T  F E E S  E X P L A I N E D  



March 1, 2017  

is the final day to make an RRSP 

contribution for the 2016 tax year.  

RRSP DEADLINE  

One of the greatest compliments we can ever receive is a referral from our existing clients. 

 

Over the years we have received many referrals from clients and friends who have the desire 

to see their loved ones well cared for and succeed financially. In fact you were likely intro-

duced to us by someone who was already happy with our service. 
 

THANK YOU for your continued support and confidence. 
 

If you know someone else that you care about that we may be able to help, please contact 

Michelle or myself with their information and let them know that we will be calling. 
 

We always appreciate these introductions and treat them with the respect and care that they 

deserve.  

REFERRALS 

CONTACT INFORMATION AND LOCATION 

Manulife Securities Incorporated & Manulife Securities Insurance Inc. 

Keeler Financial Planning 

390 Brant Street, Suite 400 

Burlington, Ontario, L7R4J4 

Phone: (289)245-1003 Toll Free: (866)840-9422 

Fax: (289) 245-1009 

 

 

This publication is solely the work of Tim Keeler for the private 
information of his clients. Although the author is a Manulife Secu-
rities Advisor, he is not a financial analyst at Manulife Securities 
Incorporated (“Manulife Securities”). This is not an official publica-
tion of Manulife Securities. The views, opinions and recommen-
dations are those of the authors alone and they may not neces-
sarily be those of Manulife Securities. This publication is not an 
offer to sell or a solicitation of an offer to buy any securities. This 
publication is not meant to provide legal, accounting or account 
advice. As each situation is different, you should seek advice 
based on your specific circumstances. Please call to arrange for 
an appointment. The information contained herein was obtained 
from sources believed to be reliable; however, no representation 
or warranty, express or implied, is made by the writer, Manulife 
Securities or any other person as to its accuracy, completeness 
or correctness. Manulife Securities Incorporated is a Member of 
the Canadian Investor Protection Fund. Stocks, bonds and mu-
tual funds are offered through Manulife Securities Incorpo-
rated.  Insurance products and services are offered through 
Manulife Securities Insurance Inc.  

Timothy J. Keeler, B.A., CFP 

Financial Advisor 

 timothy.Keeler@manulifesecurities.ca 

Michelle Hedley 

Sales Assistant 

michelle.hedley@manulifesecurities.ca 

HELP US CELEBRATE!!!

Help us celebrate    

being voted 
  

“Best Retirement      
Planner - Ontario 2016 

Wealth Finance           
International Magazine”. 

 

Click Here —> 

 
Or visit: 

http://issuu.com/

aiglobalmedia/

docs/2016_wealth___money_manage

ment_awar/27?e=15629828/38794950 

TFSA 

If you don’t have a TFSA, don’t 

worry, you unused room carries 

over every year. If you would like 

to start taking advantage of a Tax 

Free Savings strategy, call us and 

we would be happy to get you 

started!!! 

Creamy Artichoke and Leek Dip 

 1 Cup Hellman’s Mayonnaise 

 1 Package of Knorr Cream of Leek Soup Mix 

 1 Cup Sour Cream 

 1 Can of Artichoke Hearts (drained and chopped) 

 1 Cup Shredded Mozzarella 

 1 Clove of Garlic (minced) 

Combine all ingredients. Bake uncovered at 350F for 25 Minutes 

ENTERTAINING OVER THE HOLIDAYS??  

TRY THIS DIP!!! 

Wishing you all the joys of the season and happiness  

throughout the coming year! 
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